A growing producer
of large & premium value diamonds

LUCAPA

DIAMOND COMPANY
ASX:LOM

Mining Indaba Conference Cape Town - February 2018



Lucapa: A growth story

Production, mine development and exploration LUCAPA

U Production - Lulo, Angola
A Large stone, high value resource
A Record diamond recoveries
A Highest USS per carat alluvial diamond production in the world
A Delivering cash returns to joint venture partners and Lucapa as financier

U Mine development - Mothae, Lesotho
A Large stone, high value resource
A World’s 2" highest resource price for a kimberlite
A Commercial 150 tph mine development on track for H2 2018 production
A Diamonds set to be recovered via early commissioning of existing 70 tph bulk sampling
plant
U Exploration - Aggressive programs for source discoveries in 3 countries
A Lulo, Angola - significant kimberlite concession with advanced exploration programs
A Brooking, Australia - new and significant diamond discovery by Lucapa near Ellendale
A Orapa, Botswana - drilling program scheduled for 2018




Lucapa: Our focus

Large, premium value production where global demand is strong LUCAPA

.

“Lucapa is developing into a globally significant producer of
large, high value diamonds, a segment of the diamond
industry which we believe offers the most attractive pricing
dynamics for the foreseeable future.”

Kieron Hodgson, Panmure Gordon

“Exposure to large stones is attractive, given this part of the
rough market continues to hold up.”

Richard Hatch, RBC

“Over the past two decades the price per carat for large
diamonds appears to have improved substantially, in line with
the increase in the number of billionaires.”

Martin Potts, Finncap

When Mothae is commissioned, Lucapa will be the only listed company with more than one operating mine
whose average diamond value is in excess of US$1,000 per carat



LUCAPR

DIaMOND COMEAKY

Lulo Diamond Mine

(Angola)
The highest USS per carat alluvial diamond production in the world



Lulo: World-class diamonds

Achieving record run of mine alluvial prices LUCAPA

.

U >USS106m total sales at >US$2,100 per
carat

U World's highest average price alluvial
diamond production

U Produced 10 stones >100 carats including
Angola’s two largest recorded diamonds
- 404 carat and 227 carat diamonds

U Diamond production characteristics:

A Large Specials (>10.8 carats)
accounting for ~90% of production
value

A High % of rare top white Type Ila
diamonds

A Coloured diamonds - pinks and
vellows




Lulo: Strong cash generation h

Cash returns to partners and Lucapa as financier LUCARPA

U Lulomine in operation for 3 years YTD Mining Gravel Treated (m?)
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U Operating at planned throughput levels 251,968
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U Diamond revenues generating cash returns 200,000
A Lulo mine providing cash returns/ e 12,587
distributions to all 3 project partners . I I | I| I| ‘
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U Lucapa utilising its profit distributions to fund
kimberlite exploration

U Strong start to 2018:
A Sales already concluded totalling US$9.1m at

an average price of US52,192 per carat ’ | | ‘ l
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Lulo: Kimberlite exploration

Drilling for the big prize: the source of the exceptional alluvial diamonds
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Targeting a tier-one global kimberlite source discovery
Advanced kimberlite exploration program - funded

Alluvial diamond recoveries illustrate the significant
size of the prize

A Very high average prices
A Large, irregular shaped diamonds generally
considered proximal to source

Systematic, priority driven drilling program to continue
throughout 2018

Laboratory results have been slow BUT turnaround
improved

A Batching samples more frequently to speed up
turnaround times

A Additional resources committed
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